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HK, SG family offices expand impact
investing across asset classes

Shusi He
May 13, 2024

Assets beyond private equity and venture capital have come on
the impact investing radar for family offices in Hong Kong and
Singapore.

Family offices in Hong Kong and Singapore are broadening their impact investing

approach beyond just private markets, as more environmental and social impact

products and opportunities emerge across asset classes.

“The perception that family offices are doing risky bets on small companies as an
expression of impact is changing; this is not the case anymore,” said Katy Yung,

managing partner at Sustainable Finance Initiative (SFi).

“As the impact investing space evolves, we're seeing a shift across different asset
classes from private equity and venture capital to include public equity, private
debt, and real assets as more products emerge,” Yung told Asianinvestor.
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She noted that overseas families like those in Europe and

the US — with legacies spanning several generations — are

embracing a multi-asset class approach when it comes to

impact investing for their investment portfolio.

“In Asia, | do think there’s still an evolution to come, and we

hope to see more progression happening in the region,”

Katy Yung she said.
Sustainable Finance Initiative

SFi is a non-profit platform aimed at promoting impact and
sustainable investing among family offices, especially small and medium-sized
ones. Established in 2019, it has a direct community of family offices and investors
in Hong Kong, Singapore, and Taiwan.

Yung was director of investment at Hong Kong-based single family office RS Group,
which focuses on responsible and impact investment across asset classes and

advocates a full-portfolio approach.

Yung remains a consultant to the family office.

ADVERTISEMENT
ASIA ACTION

Family offices in Asia — like their peers elsewhere — often start impact investing
from the private side through a small ticket to a private equity or venture capital
fund, which is usually easier for families to perceive the impact of their investment
as the portfolio company grows. Meanwhile, the relatively longer investment

horizon also aligns with the long-term time horizon of a family office.

ALSO READ: Family offices 'fastest growing' group in Asia impact investor network

As fund managers in the region started to adopt the United Nations’ sustainable
development goals (SDGs) into their investment style and strategies, more public
equity, bond, and even private debt opportunities have emerged in Asia in the past

few years.

In Hong Kong alone, there are over 200 ESG funds and 11 listed ESG exchange-
traded funds (ETFs) authorised by the Securities and Futures Commission as of

May.

Large Asian asset owners also play a pivotal role in facilitating the emergence of

ESG-focused investment products in the region.

For example, Japan's Government Pension Investment Fund (GPIF) — the world's
largest pension fund — is actively adopting tailor-made ESG indices for both its

domestic and foreign public equity investments.

“Families [in Hong Kong] are drawing upon an array of
investment strategies to execute their approach to impact,
and those strategies cover the full range of asset classes,
from public securities to fixed income to private market
fund and direct investing,” said Jed Emerson, chief impact
officer at multifamily office AlITi Tiedemann Global, which
has a major presence in Hong Kong.
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Emerson is a longtime impact investor and was a strategic Jed Emerson,

. . . . . . AlTi Tiedemann Global
advisor to investments for five family offices with over $1.4
billion in total assets, including RS Group. He is also an

advisor to SFi.

“Many families find investing in impact funds offers them a way to leverage the
expertise of fund managers in alignment with the interests of the family, whether
[that's] climate crisis, sustainable agriculture, or financial inclusion,” Emerson told

Asianinvestor.

However, there are also challenges in this emerging investment approach for Asian

family offices.

“Challenges faced by Hong Kong family offices are similar to those faced by all
impact investors, including shorter manager track records, uncertain market
environments, and the challenges of technology or other enterprise-level risks,”

said Emerson.

-~ Haymarket Media Limited. All rights reserved.

ESG ASSET OWNERS FAMILY OFFICES FUND MANAGERS

#esg funds  #impactinvesting #private equity  #rs group
#sustainable finance initiative  #sustainable investment  #venture capital

ADVERTISEMENT

I RE LATED ARTICLES ADVERTISEMENT

Why some Asian family offices prefer working with
VC, PE managers

Nishtha Asthana
Jun 4, 2024

https://www.asianinvestor.net/article/hk-sg-family-offices-expand-impact-investing-across-asset-classes/495975

3/6


https://www.asianinvestor.net/category/esg/1199
https://www.asianinvestor.net/category/asset-owners/1207
https://www.asianinvestor.net/category/family-offices/1203
https://www.asianinvestor.net/category/fund-managers/1204
https://www.asianinvestor.net/tag/esg%20funds
https://www.asianinvestor.net/tag/impact%20investing
https://www.asianinvestor.net/tag/private%20equity
https://www.asianinvestor.net/tag/rs%20group
https://www.asianinvestor.net/tag/sustainable%20finance%20initiative
https://www.asianinvestor.net/tag/sustainable%20investment
https://www.asianinvestor.net/tag/venture%20capital
https://www.asianinvestor.net/article/why-some-asian-family-offices-prefer-working-with-vc-pe-managers/496374
https://www.asianinvestor.net/author/nishtha-asthana/1198649
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjstqfkM1H-rGGMXaIKsAPSGp8MtPBsldB-IbL_FljHyiDBmkNoLTDgHiSQxSCVe30PsRY30dmlIc6E78OULloDCBmLuBE-PyBbx2sijDP0kIq29mFXXvT_zdWvXOZz5mERSLZP5zjg4G11n5JL1q-ttY-o6P5H9Pdg2QmeafhzFxK62F6F7A-_M2BaKYgkj2v8jYIe8SxF-0S2NcQyGW46njKkEQgZZX_vT_g2OcUJufGZeHhHbIgy-QyHTiDD9yrlrgsKVXjyafGQ_zVXbK_8tRf8nBwOCAnUjEjiEmpM6IGLXCof1fJuPVpA-GY9C3dsnmNcrsGxgr4W71F_INYO5IubSegAiqE1Zj76Wf-BsIA5BjAMtR0FKbFsEWc69AI1FOx4ddgw34lyg8&sai=AMfl-YQAZ5tviqWpyiUsRmZQeT4Xe7RkFG_ex-59LIF9r-Zx5M7oRjKE0n_NakBLT36Lv9lOFW2ZAFn8J1-LahyZJSczwUTWM_559XEjl13gNL7O-y_69UqOQaSFDPkoBQ&sig=Cg0ArKJSzIXoKA3yL3uA&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.insuranceinvestmentasia.com/sep2024%3Futm_source%3DAI_Website%26utm_medium%3Dbanner%26utm_campaign%3DLB
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjstqfkM1H-rGGMXaIKsAPSGp8MtPBsldB-IbL_FljHyiDBmkNoLTDgHiSQxSCVe30PsRY30dmlIc6E78OULloDCBmLuBE-PyBbx2sijDP0kIq29mFXXvT_zdWvXOZz5mERSLZP5zjg4G11n5JL1q-ttY-o6P5H9Pdg2QmeafhzFxK62F6F7A-_M2BaKYgkj2v8jYIe8SxF-0S2NcQyGW46njKkEQgZZX_vT_g2OcUJufGZeHhHbIgy-QyHTiDD9yrlrgsKVXjyafGQ_zVXbK_8tRf8nBwOCAnUjEjiEmpM6IGLXCof1fJuPVpA-GY9C3dsnmNcrsGxgr4W71F_INYO5IubSegAiqE1Zj76Wf-BsIA5BjAMtR0FKbFsEWc69AI1FOx4ddgw34lyg8&sai=AMfl-YQAZ5tviqWpyiUsRmZQeT4Xe7RkFG_ex-59LIF9r-Zx5M7oRjKE0n_NakBLT36Lv9lOFW2ZAFn8J1-LahyZJSczwUTWM_559XEjl13gNL7O-y_69UqOQaSFDPkoBQ&sig=Cg0ArKJSzIXoKA3yL3uA&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.insuranceinvestmentasia.com/sep2024%3Futm_source%3DAI_Website%26utm_medium%3Dbanner%26utm_campaign%3DLB

13/06/2024, 17:49 HK, SG family offices expand impact investing across asset classes | ESG | Asianinvestor

Fung Group family office ventures into China food
safety

Shusi He
May 26, 2024

HK, SG family offices push for more impact
investing in home markets

Shusi He
May 22, 2024

ADVERTISEMENT

https://www.asianinvestor.net/article/hk-sg-family-offices-expand-impact-investing-across-asset-classes/495975 4/6


https://www.asianinvestor.net/article/fung-group-family-office-ventures-into-china-food-safety/496238
https://www.asianinvestor.net/author/shusi-he/1172440
https://www.asianinvestor.net/article/hk-sg-family-offices-push-for-more-impact-investing-in-home-markets/496166
https://www.asianinvestor.net/author/shusi-he/1172440
https://www.asianinvestor.net/article/why-some-asian-family-offices-prefer-working-with-vc-pe-managers/496374
https://www.asianinvestor.net/article/fung-group-family-office-ventures-into-china-food-safety/496238
https://www.asianinvestor.net/article/hk-sg-family-offices-push-for-more-impact-investing-in-home-markets/496166
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsvPYCY96Ezo4Mc9271uGvPZpaDaTQ_ViIOsLws8gPwjwPamIiJ7U8WMqjWk-ILOmoy0KLq6_QvG8uuqzJ0ODQAlzULWTQEDl0j6cPWMI6DqDxRW0Tphh8US-bPTP5vTNKvDoSQkPitCnrH8MTOE3VYW3WfpviPHFny96LI_IZGSJeJYFY4nI_VPOiFeT7IZK-TMdsS-Pc4bPDQ-jfAh9IZfwTlxmA9i3gapHd_xPd50yX7nx58lAR-4uIXV4jmpT4HnENL2OwYAoTvxD3svONp2d3qTQiZIEvFIOgHkGiiQTrlsL6_LX538zqVvptbYKVZwQPvJ-JjTwlBouM-p0lLAFLsl5i4x8ayGGp7OVV9hBdaSIo0n5b1HyVL-4QVgYSOV_M3HSuHFYzW3NJMUUGR5gVRVftPqLzmEpJbfRjFnhdrIRlc4XWAsQqETjIUnrVT5YS8uAvrHFg4tb265vrGi_2Hy4WQw3gnn-4wI9N-7rKwGT19KdGpJF_2oiApd4asUeHUFq-eUnkI&sai=AMfl-YQ2SkXCpwn_zF5VmHWjYiWX2YBl82VtV_eCDy6ILJoSyxN5DTEdtP1phGaDoMdkIx2NG4WzFALGwgFTHWHoHauqouLAcwcOxYUrobftM7a5KixJSoHPvfQrQ901soc&sig=Cg0ArKJSzPr8O4U6Dadj&fbs_aeid=%5Bgw_fbsaeid%5D&urlfix=1&adurl=https://www.pgim.com/overview/hk%3Futm_source%3Dasianinvestor%26utm_medium%3Ddisplay%26utm_campaign%3Danthem%26utm_content%3Dbuildings_uf%26utm_term%3D394535307_215612714%26dclid%3D%25edclid!
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsvPYCY96Ezo4Mc9271uGvPZpaDaTQ_ViIOsLws8gPwjwPamIiJ7U8WMqjWk-ILOmoy0KLq6_QvG8uuqzJ0ODQAlzULWTQEDl0j6cPWMI6DqDxRW0Tphh8US-bPTP5vTNKvDoSQkPitCnrH8MTOE3VYW3WfpviPHFny96LI_IZGSJeJYFY4nI_VPOiFeT7IZK-TMdsS-Pc4bPDQ-jfAh9IZfwTlxmA9i3gapHd_xPd50yX7nx58lAR-4uIXV4jmpT4HnENL2OwYAoTvxD3svONp2d3qTQiZIEvFIOgHkGiiQTrlsL6_LX538zqVvptbYKVZwQPvJ-JjTwlBouM-p0lLAFLsl5i4x8ayGGp7OVV9hBdaSIo0n5b1HyVL-4QVgYSOV_M3HSuHFYzW3NJMUUGR5gVRVftPqLzmEpJbfRjFnhdrIRlc4XWAsQqETjIUnrVT5YS8uAvrHFg4tb265vrGi_2Hy4WQw3gnn-4wI9N-7rKwGT19KdGpJF_2oiApd4asUeHUFq-eUnkI&sai=AMfl-YQ2SkXCpwn_zF5VmHWjYiWX2YBl82VtV_eCDy6ILJoSyxN5DTEdtP1phGaDoMdkIx2NG4WzFALGwgFTHWHoHauqouLAcwcOxYUrobftM7a5KixJSoHPvfQrQ901soc&sig=Cg0ArKJSzPr8O4U6Dadj&fbs_aeid=%5Bgw_fbsaeid%5D&urlfix=1&adurl=https://www.pgim.com/overview/hk%3Futm_source%3Dasianinvestor%26utm_medium%3Ddisplay%26utm_campaign%3Danthem%26utm_content%3Dbuildings_uf%26utm_term%3D394535307_215612714%26dclid%3D%25edclid!

13/06/2024, 17:49 HK, SG family offices expand impact investing across asset classes | ESG | Asianinvestor

Family offices 'fastest growing' group in Asia
impact investor network

Indira Vergis
May 9, 2024

How Nan Fung family office selects external
managers

Shusi He
Mar 17,2024

Ping An CIO sees modest returns for Chinese
equities in 2024

Shusi He
Mar 10, 2024

LOAD MORE

ADVERTISEMENT

https://www.asianinvestor.net/article/hk-sg-family-offices-expand-impact-investing-across-asset-classes/495975 5/6


https://www.asianinvestor.net/article/family-offices-fastest-growing-group-in-asia-impact-investor-network/495888
https://www.asianinvestor.net/author/indira-vergis/974482
https://www.asianinvestor.net/article/how-nan-fung-family-office-selects-external-managers/494965
https://www.asianinvestor.net/author/shusi-he/1172440
https://www.asianinvestor.net/article/ping-an-cio-sees-modest-returns-for-chinese-equities-in-2024/494837
https://www.asianinvestor.net/author/shusi-he/1172440
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsued9dFNx7X0U_v2osWsSf_9s4uqfycFUw8DeUqsqwBwCR4jH-iXDHA1O--9-ljzo_A2f54vMIc3HTl38Yg9Phf2JXL_RP3m0Qe5ZkBV6dx8Zueu3DGuAoSTS4cjxSLKsHeYaGtv84-txC9rtHGU2mXNk6mGoU9QS0l3VWdcltfb8TKvtlPUsumTGApg2OqKA6tHVPThylX9_VG1K7V-EB10o8bX_ym_81gMulrofP0q7B--s4hpGbHYQ7UuVMDU4Pv7CX2_tuM8laILYImuHSj9SL59G6xbfWmUiNDT9uAIG0IQHjGpOjPBDBsFLgeubtXAKhsgvpxlTYVmgBspzLWWsIVyqwm2K9cKQwMTTTOWRVM0FcbsSTxPJG3_mRzHzB588-Se0v40aSciGnu&sai=AMfl-YS68nfEOYTMrn7fN0XoHBmXqOxzh6cF0sBZCnRNU8NYH_RvOsNeaAHmIeubWx28p6cKUKTW7ShxPTByCSn8Wo5cCXMpxoOECnT-BHM8ACYXRNlLh_5PpG5hdrgWWtM&sig=Cg0ArKJSzP-vYvfY19u-&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://survey.alchemer.com/s3/7864260/adbannerweb
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsued9dFNx7X0U_v2osWsSf_9s4uqfycFUw8DeUqsqwBwCR4jH-iXDHA1O--9-ljzo_A2f54vMIc3HTl38Yg9Phf2JXL_RP3m0Qe5ZkBV6dx8Zueu3DGuAoSTS4cjxSLKsHeYaGtv84-txC9rtHGU2mXNk6mGoU9QS0l3VWdcltfb8TKvtlPUsumTGApg2OqKA6tHVPThylX9_VG1K7V-EB10o8bX_ym_81gMulrofP0q7B--s4hpGbHYQ7UuVMDU4Pv7CX2_tuM8laILYImuHSj9SL59G6xbfWmUiNDT9uAIG0IQHjGpOjPBDBsFLgeubtXAKhsgvpxlTYVmgBspzLWWsIVyqwm2K9cKQwMTTTOWRVM0FcbsSTxPJG3_mRzHzB588-Se0v40aSciGnu&sai=AMfl-YS68nfEOYTMrn7fN0XoHBmXqOxzh6cF0sBZCnRNU8NYH_RvOsNeaAHmIeubWx28p6cKUKTW7ShxPTByCSn8Wo5cCXMpxoOECnT-BHM8ACYXRNlLh_5PpG5hdrgWWtM&sig=Cg0ArKJSzP-vYvfY19u-&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://survey.alchemer.com/s3/7864260/adbannerweb
https://www.asianinvestor.net/article/family-offices-fastest-growing-group-in-asia-impact-investor-network/495888
https://www.asianinvestor.net/article/how-nan-fung-family-office-selects-external-managers/494965
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsttZH9wsvBE6vBmutg5B2wmr8ok_4wceftB5o0aeuSnbzmnBvhY6I-gXSaKSYvYCx5pVONAhJyDZVUOUs3lZILDQmPlDku1smdrCQW4tqwDG0nzQhbfG5hD3iK3R8YQGikDfLV0aDQ8JlBEEGJ9uxtIoyi4xr3JcHVe5MNmnOQCCLI4ObCw-5Ewnwd5dSs5o91BGfh0omT5TkJeUb4N62684POXSJKkQHwxCC9bxH2PMdudjRz-fwmP2dWFj4ENc8gwF4pelE2JEdNoPCmLaD231p2Y303GYQRu7jpk4ZcMG6uNgI2PvN6tyHCWxxayQb7kOJOhU_fbjEGJNnM_ih8i8lXrjPWdLYeqNjjXJ5v1lY7dPv4L3dKYuSJxshC6jtEPiA&sai=AMfl-YQs3WPx3-flXd-3xDffwg6ws7meJks8xz4GTzLOhCJcY4xYQt0NQy6QJcG-CqfgCGqtxQ853Q5AtW7PHPK3HJGd1voNLaMURIQgvLsVVCbcyHdLWgBQ4aG-6hEw5w&sig=Cg0ArKJSzBAaxvhfJYPo&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://bit.ly/4b1ULYA
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsttZH9wsvBE6vBmutg5B2wmr8ok_4wceftB5o0aeuSnbzmnBvhY6I-gXSaKSYvYCx5pVONAhJyDZVUOUs3lZILDQmPlDku1smdrCQW4tqwDG0nzQhbfG5hD3iK3R8YQGikDfLV0aDQ8JlBEEGJ9uxtIoyi4xr3JcHVe5MNmnOQCCLI4ObCw-5Ewnwd5dSs5o91BGfh0omT5TkJeUb4N62684POXSJKkQHwxCC9bxH2PMdudjRz-fwmP2dWFj4ENc8gwF4pelE2JEdNoPCmLaD231p2Y303GYQRu7jpk4ZcMG6uNgI2PvN6tyHCWxxayQb7kOJOhU_fbjEGJNnM_ih8i8lXrjPWdLYeqNjjXJ5v1lY7dPv4L3dKYuSJxshC6jtEPiA&sai=AMfl-YQs3WPx3-flXd-3xDffwg6ws7meJks8xz4GTzLOhCJcY4xYQt0NQy6QJcG-CqfgCGqtxQ853Q5AtW7PHPK3HJGd1voNLaMURIQgvLsVVCbcyHdLWgBQ4aG-6hEw5w&sig=Cg0ArKJSzBAaxvhfJYPo&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://bit.ly/4b1ULYA

13/06/2024, 17:49 HK, SG family offices expand impact investing across asset classes | ESG | Asianinvestor

https://www.asianinvestor.net/article/hk-sg-family-offices-expand-impact-investing-across-asset-classes/495975 6/6


https://www.asianinvestor.net/
https://www.linkedin.com/company/asian-investor
https://twitter.com/AsianInvestor
https://www.facebook.com/AsianInvestor
https://www.asianinvestor.net/page/rss/433317
https://www.asianinvestor.net/account/register
https://www.asianinvestor.net/account/subscribe
https://www.asianinvestor.net/page/about/59502
https://www.asianinvestor.net/page/trust-principles/455878
https://www.asianinvestor.net/feedback
https://www.asianinvestor.net/newsletter
https://www.asianinvestor.net/page/advertise/59505
https://www.asianinvestor.net/account/subscribe
https://accounts.haymarket.media/terms
https://accounts.haymarket.media/privacy
https://www.asianinvestor.net/page/rss/433317
https://www.asianinvestor.net/category/asset-themes/1208
https://www.asianinvestor.net/category/asset-owners/1207
https://www.asianinvestor.net/category/fund-managers/1204
https://www.asianinvestor.net/category/moves/1205
https://www.asianinvestor.net/country/aus/14
https://www.asianinvestor.net/country/chn/45
https://www.asianinvestor.net/country/hkg/234
https://www.asianinvestor.net/country/ind/95
https://www.asianinvestor.net/country/idn/96
https://www.asianinvestor.net/country/jpn/104
https://www.asianinvestor.net/country/kor/235
https://www.asianinvestor.net/country/mys/125
https://www.asianinvestor.net/country/phl/164
https://www.asianinvestor.net/country/sgp/186
https://www.asianinvestor.net/country/twn/204
https://www.asianinvestor.net/country/tha/206
https://www.asianinvestor.net/country/vnm/226
https://www.asianinvestor.net/country/world/233
https://www.asianinvestor.net/country/asia/236
https://www.asianinvestor.net/category/partner-content/487
https://www.asianinvestor.net/category/awards/190
https://www.asianinvestor.net/asset-management-awards
https://www.asianinvestor.net/event
https://www.asianinvestor.net/category/event-highlights/416
https://www.asianinvestor.net/webinar
https://www.asianinvestor.net/video
https://www.asianinvestor.net/gallery
https://www.asianinvestor.net/magazine
https://www.asianinvestor.net/search
https://aoi.asianinvestor.net/
https://www.financeasia.com/
https://www.thecorporatetreasurer.com/
https://www.haymarket.com/
https://www.asianinvestor.net/article/ping-an-cio-sees-modest-returns-for-chinese-equities-in-2024/494837

