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HK, SG family
offices deepen
impact investing
strategies

Shusi He

5 days ago

As impact investing gains traction in
Asia, family o!ces in Hong Kong and
Singapore are moving beyond the
basics to refine their approaches and
maximise positive change.

More family o!ces from Hong Kong and

Singapore have begun to engage in

impact investing and are advancing their

strategies, moving beyond achieving a

basic understanding of the concept on to

now optimising implementation, industry
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Katy Yung,

Sustainable Finance Initiative

participants observed.

While they are prioritising sustainability

alongside financial returns, they don’t

necessarily label themselves as "impact

investors".

“Many have the impression that impact

investing in family o!ces is still very

niche. We have actually seen amongst

our SFi members how they are

prioritising sustainability and impact by

having their investment infiltrate across

di#erent family o!ce activities across the

capital stack,” Katy Yung, managing

partner at Sustainable Finance Initiative

(SFi), told AsianInvestor.

SFi is a non-profit platform aimed at

promoting impact and sustainable

investing among family o!ces, especially

small- and medium-sized ones.

Yung said this

includes families

that, on the

business side,

invest in

sustainable

solutions on

balance sheets via

corporate venture
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vehicles, and on the family o!ce side,

invest in impact funds across asset

classes. Some, through their

philanthropic foundations, engage in

blended finance or patient capital.

Compared to a decade ago when she

was working at Hong Kong-based single

family o!ce RS Group, Yung noted the

number of impact investors in Asia has

been growing.

“It’s just that not a lot of them have come

out in the foray to either talk about their

activities or quite frankly, even label

themselves as impact investors. Many

are not fixated on the label,” said Yung,

who remains a consultant to RS

Group, which focuses on responsible and

impact investment.

For example, Fung Investment

Management, the family o!ce for Fung

Group, doesn’t have a specific

sustainability or ESG-focus investment

theme for its portfolio but incorporates

the mindset into its activities.

The firm manages the wealth of the

families of Fung Group chairman Victor

Fung and deputy group chairman William

Fung, the controlling shareholders of



Monica Tsui,

Fung Investment Management

Hong Kong conglomerate Fung Group,

which operates across global supply

chains for consumer goods.

“Naturally, we

look for

companies that

are well

governed, and

that have

products

services or

operating

activities that are environmentally

friendly,” said Monica Tsui, managing

director at Fung Investment

Management.

“Frankly, this is also required by the

business’s US and European major

clients,” Tsui said during the recent

HKVCA China Private Equity Summit in

Hong Kong.

FROM WHAT TO HOW

While still in its early stages, some family

o!ces in both Hong Kong and Singapore

have shifted their focus from

acknowledging impact investing to

actively exploring how to improve their

practices, Yung observed.
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Anthonia Hui,

AlTi Tiedemann Global

“In our SFi community, some of the more

mature impact investors are asking

themselves: ‘I'm convinced, I've known

how to do it and I've done it. What’s

next?’ They recognise that their own net

worth and capital have limitations in

driving substantial change,” Yung said.

To amplify their impact, these families

are looking to invest for positive systems

change beyond their own investment

capital being deployed.

“They're thinking of how to seed new

funding mechanisms, or vehicles to

support education advocacy initiatives,

so that more capital is funneled towards

this way of thinking and investing,” she

said. “More and more investors are

thinking about their own capital as a

toolbox and using di#erent tools to

advance impact on a bigger scale.”

ALSO READ: HK, SG

family o!ces push

for more impact

investing in home

markets

Meanwhile, families

in Asia are often

overwhelmed by

https://www.asianinvestor.net/article/hk-sg-family-offices-push-for-more-impact-investing-in-home-markets/496166


the many fund managers actively

marketing themselves to maximise

fundraising.

“Often these funds talk about

‘performance’ as a key driver to motivate

investors despite carrying the name of

impact,” said Anthonia Hui, head of

Singapore at multifamily o!ce AlTi

Tiedemann Global.

“Investors nowadays need an ‘honest’

communication that helps them to

understand the impact the fund aims to

achieve -- not just financial return but

most importantly why, how, what impact

it achieves in the cause or communities

the fund designed to do,” Hui told

AsianInvestor.

¬ Haymarket Media Limited. All rights reserved.

ESG ASSET OWNERS
FAMILY OFFICES FUND MANAGERS
ESG CLIMATE ACTION PARTNERSHIPS

#alti tiedemann global #family o!ce
#fung group #fung investment management
#impact investing #rs group #sfi
#sustainable finance initiative

ADVERTISEMENT

https://www.asianinvestor.net/category/esg/1199
https://www.asianinvestor.net/category/asset-owners/1207
https://www.asianinvestor.net/category/family-offices/1203
https://www.asianinvestor.net/category/fund-managers/1204
https://www.asianinvestor.net/category/esg/1248
https://www.asianinvestor.net/category/climate-action-partnerships/1264
https://www.asianinvestor.net/tag/alti%20tiedemann%20global
https://www.asianinvestor.net/tag/family%20office
https://www.asianinvestor.net/tag/fung%20group
https://www.asianinvestor.net/tag/fung%20investment%20management
https://www.asianinvestor.net/tag/impact%20investing
https://www.asianinvestor.net/tag/rs%20group
https://www.asianinvestor.net/tag/sfi
https://www.asianinvestor.net/tag/sustainable%20finance%20initiative
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjst70TBpMwfH-RKrkR2TQFKiaPxOEL95s_JRUrAzg-5YKlqa-RdmvIJf98no6u5TiLsdYmmNZyj1eZdKFxOl2AKYW2cT-dINFCFenAKN43fzQibMtKXBRUQc-p7PWKmjbuKJ5iCdwnjrnuENKvhjhjarLQSreivyqy-Os9M-IRPf_xqTkNYiuWv9Zrfpl7NQSinClwQihWOFcw3LukrnpQlEo7Qip6_hayiVjG696oAjwsmw-d7Sqs69aL6CFoy4ES1G8vHPzWX69frI4abbhhQOuiHxwdGQ3ECVYrOqWB3StTzVHY6XhFvefenkrImwXKxY6muO8V5a8MJUgMgvrYBzMIe-B2HVOQZnoM7okrBW3_omMr3ukSselOKyqdJv87Mo&sai=AMfl-YSkaCe2iW4Qaw8MEY0qBOWwqyguhr8e-luKIrMcyW5geyv2_oOH6-1aaXZuTHitJp8pqcFqQ6Vxu6RbrTDZuaog_nkqoRwpJp9ZPB_8DrwFKQPOv4Tr7ku8t4OtoUO3UwRu2yLv9_ZytYijSu3CnZnm&sig=Cg0ArKJSzHlH0vBivaKa&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.insuranceinvestmentasia.com/sep2024%3Futm_source%3DAI_Website%26utm_medium%3Dbanner%26utm_campaign%3DLB


RELATED ARTICLES

Fung Group family
office ventures
into China food
safety
Shusi He
May 26, 2024

HK, SG family of-
fices push for
more impact in-
vesting in home
markets
Shusi He
May 22, 2024

World’s largest cli-
mate fund plans
up to 40 invest-
ments in 2024
Indira Vergis
May 21, 2024

HK, SG family of-
fices expand im-
pact investing
across asset
classes

ADVERTISEMENT

https://www.asianinvestor.net/article/fung-group-family-office-ventures-into-china-food-safety/496238
https://www.asianinvestor.net/author/shusi-he/1172440
https://www.asianinvestor.net/article/hk-sg-family-offices-push-for-more-impact-investing-in-home-markets/496166
https://www.asianinvestor.net/author/shusi-he/1172440
https://www.asianinvestor.net/article/worlds-largest-climate-fund-plans-up-to-40-investments-in-2024/496170
https://www.asianinvestor.net/author/indira-vergis/974482
https://www.asianinvestor.net/article/hk-sg-family-offices-expand-impact-investing-across-asset-classes/495975
https://www.asianinvestor.net/article/fung-group-family-office-ventures-into-china-food-safety/496238
https://www.asianinvestor.net/article/hk-sg-family-offices-push-for-more-impact-investing-in-home-markets/496166
https://www.asianinvestor.net/article/worlds-largest-climate-fund-plans-up-to-40-investments-in-2024/496170
https://www.asianinvestor.net/article/hk-sg-family-offices-expand-impact-investing-across-asset-classes/495975
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsuIbT0blBs_N3VZwhr9APkxmvq7GNCvgwnx1lyEgB3Ou1UIs92zW7EXmcK3-1aanG7XB8xBhgT4yHSQ51VpUjV0GnPTSotufNv8Jxt30iNq65jOnq8um194lsUyKVaufUKPNLGDF0FC5hgpOSS8MbT4RMw5R62zAgMux_yGLzDXGDOFpqeOF2vifSbq00fB8iC2azlM8fU5vXU551sqxglbDEEHsTv-L1MZ6CFw1lcoMPuEzsa94woYj_D9bXtFYaTeM5IxO6QD84xCxHEVuwVu3_vFixLNHTCssHEjdmavmsKYFbR420GKGqMfN0e06Hr7kfwfcK36WJDbUUjkcY1pm1xlod1x8d-tdC3qrRGv8HbXYnQLO8It_g&sai=AMfl-YQeAWQzGDBpkqMbjCMLvVC1vZq0fwwFmUT_PPKG27wlUbIvLK8t7HOZMdC65Mz1VpVzHk4rLN7G6UCEAvfU9XpDCBBe2F6MY9NOPse5xYs2bo6xNAo-aNkvklk3Myd0f9Astw3CTW8IpTd2DiY-AEs&sig=Cg0ArKJSzIoelcFq6QZ_&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.insuranceinvestmentasia.com/sep2024%3Futm_source%3DAI_Website%26utm_medium%3Dbanner%26utm_campaign%3DDouble


classes
Shusi He
May 13, 2024

Family offices
'fastest growing'
group in Asia im-
pact investor net-
work
Indira Vergis
May 9, 2024

Silk Road Fund
partners with in-
stitute on sustain-
able Belt and
Road projects
Shusi He
May 6, 2024

ADVERTISEMENT

https://www.asianinvestor.net/article/hk-sg-family-offices-expand-impact-investing-across-asset-classes/495975
https://www.asianinvestor.net/author/shusi-he/1172440
https://www.asianinvestor.net/article/family-offices-fastest-growing-group-in-asia-impact-investor-network/495888
https://www.asianinvestor.net/author/indira-vergis/974482
https://www.asianinvestor.net/article/silk-road-fund-partners-with-institute-on-sustainable-belt-and-road-projects/495853
https://www.asianinvestor.net/author/shusi-he/1172440
https://www.asianinvestor.net/article/family-offices-fastest-growing-group-in-asia-impact-investor-network/495888
https://www.asianinvestor.net/article/silk-road-fund-partners-with-institute-on-sustainable-belt-and-road-projects/495853
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsuIbT0blBs_N3VZwhr9APkxmvq7GNCvgwnx1lyEgB3Ou1UIs92zW7EXmcK3-1aanG7XB8xBhgT4yHSQ51VpUjV0GnPTSotufNv8Jxt30iNq65jOnq8um194lsUyKVaufUKPNLGDF0FC5hgpOSS8MbT4RMw5R62zAgMux_yGLzDXGDOFpqeOF2vifSbq00fB8iC2azlM8fU5vXU551sqxglbDEEHsTv-L1MZ6CFw1lcoMPuEzsa94woYj_D9bXtFYaTeM5IxO6QD84xCxHEVuwVu3_vFixLNHTCssHEjdmavmsKYFbR420GKGqMfN0e06Hr7kfwfcK36WJDbUUjkcY1pm1xlod1x8d-tdC3qrRGv8HbXYnQLO8It_g&sai=AMfl-YQeAWQzGDBpkqMbjCMLvVC1vZq0fwwFmUT_PPKG27wlUbIvLK8t7HOZMdC65Mz1VpVzHk4rLN7G6UCEAvfU9XpDCBBe2F6MY9NOPse5xYs2bo6xNAo-aNkvklk3Myd0f9Astw3CTW8IpTd2DiY-AEs&sig=Cg0ArKJSzIoelcFq6QZ_&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.insuranceinvestmentasia.com/sep2024%3Futm_source%3DAI_Website%26utm_medium%3Dbanner%26utm_campaign%3DDouble
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjstaSjJk6jBt-BBTayw4wDrM56X3qtf4RgHKmB0nXawEJIf_a6moSUClA1SEK0SZp-ux5M_Lbd9XOln4gcCpF5LMNgHmENq71gje9VhZLd9BadH7TUZmkaImbhEm4fqmK9lVORnk5vFQ6sDBcZ9TRYL2x6YJ_5pCqTV9iAPktNtaICJSPoTgPqitU7W8Ki0DtHpMSaMiV6dLKVsN9n1G4PhF6LOYLJWNJQ32EHB_jCi5qiplT1NNWT7a14eZhjy2klbKKH0MlPcccxV6U0rZR7iShFlAW1sywx3lr7b7CB7AquB3y_eYjFDu2q-w8uHLRiz3QaiIrXfU_PKBtgEKGPiHUSoZKHLSdIn2s5S-eIrapzJaY59EgtquvQ&sai=AMfl-YQJX9u7RC4Ze3Fa4fHz8i-ICURaS70FTYKORj5FrDFlNc-GdYPLRK4g28QVgcrJxkixrmw3pgaka3qD1vIrCdp-JFaXbFSo1sS6TeD_wUNbZxHWOWK4LTZIxIQLfmVcFWrZz83Uj2o8Fbvpoz3NHfw&sig=Cg0ArKJSzL1w3jH5VxMO&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://bit.ly/4b1ULYA


LOAD MORE

ADVERTISEMENT

   

Sign up for
AsianInvestor Bulletins
Top news, insights and analysis every weekday

Free registration gives you access to our email bulletins

REGISTER

Become an AsianInvestor Member
for unlimited access to all articles, newsletters and e-magazines

BECOME A MEMBER

Help and
Information

About Us

Trust Principles

Feedback

Categories

Asset themes

Asset Owners

Fund Managers

Moves

Markets

Australia

China

Hong Kong

India

Others

Partner Content

Awards

Asset Management

https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjss0EMThPOcHw1rxnw9OUfEZugBbqZF-zU65EnjPKjRVrnyVQsJ5aJGj4hycSFXNvI9PCyiQwKyWZNRilmPrOEAOY33rN-JgsLi_NZ-QuarrpcoUHd_3cYfJhOyCIslh2Q0P0FZfbiCeryhMaSqcueNgtXPJYpR-sIwgHfDOJVIXKITrS3d0Qq-WZSPGm8OgaLNVb-gjlrTuHv3WDQepPKcTpdeJwVYn_EOY-RqN1UtkblT3DaX9YE5KyRucjpmEDj6PQ0NOitHMR2ugwavZwCA0_fmlZCqgU_0r3aBeLIeM12AzHAbtmpcKClhfgoCk4BUAEv6-yiaaZlSgbqIr5yupGC4BNM94foQuOenk4v9lGm5m79uprK5EygCctzXXijJh48dh&sai=AMfl-YQIgS5x8hV3byim5CPm1V-cMHA0w7mO43QtPgzZ9Eov7Oypy__-rEcised9Q5JBJNdvb1E6QX6k2ZNHo0KnssjixgUDciJpCPOCl_i-3utE-texL3Wu2wbXv_UQ0nkKiSrOHgYipoj8PDWRdOLr13c&sig=Cg0ArKJSzBZVFpAIRhCy&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://survey.alchemer.com/s3/7864260/adbannerweb
https://www.asianinvestor.net/
https://www.linkedin.com/company/asian-investor
https://twitter.com/AsianInvestor
https://www.facebook.com/AsianInvestor
https://www.asianinvestor.net/page/rss/433317
https://www.asianinvestor.net/account/register
https://www.asianinvestor.net/account/subscribe
https://www.asianinvestor.net/page/about/59502
https://www.asianinvestor.net/page/trust-principles/455878
https://www.asianinvestor.net/feedback
https://www.asianinvestor.net/category/asset-themes/1208
https://www.asianinvestor.net/category/asset-owners/1207
https://www.asianinvestor.net/category/fund-managers/1204
https://www.asianinvestor.net/category/moves/1205
https://www.asianinvestor.net/country/aus/14
https://www.asianinvestor.net/country/chn/45
https://www.asianinvestor.net/country/hkg/234
https://www.asianinvestor.net/country/ind/95
https://www.asianinvestor.net/category/partner-content/487
https://www.asianinvestor.net/category/awards/190
https://www.asianinvestor.net/asset-management-awards
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjstaSjJk6jBt-BBTayw4wDrM56X3qtf4RgHKmB0nXawEJIf_a6moSUClA1SEK0SZp-ux5M_Lbd9XOln4gcCpF5LMNgHmENq71gje9VhZLd9BadH7TUZmkaImbhEm4fqmK9lVORnk5vFQ6sDBcZ9TRYL2x6YJ_5pCqTV9iAPktNtaICJSPoTgPqitU7W8Ki0DtHpMSaMiV6dLKVsN9n1G4PhF6LOYLJWNJQ32EHB_jCi5qiplT1NNWT7a14eZhjy2klbKKH0MlPcccxV6U0rZR7iShFlAW1sywx3lr7b7CB7AquB3y_eYjFDu2q-w8uHLRiz3QaiIrXfU_PKBtgEKGPiHUSoZKHLSdIn2s5S-eIrapzJaY59EgtquvQ&sai=AMfl-YQJX9u7RC4Ze3Fa4fHz8i-ICURaS70FTYKORj5FrDFlNc-GdYPLRK4g28QVgcrJxkixrmw3pgaka3qD1vIrCdp-JFaXbFSo1sS6TeD_wUNbZxHWOWK4LTZIxIQLfmVcFWrZz83Uj2o8Fbvpoz3NHfw&sig=Cg0ArKJSzL1w3jH5VxMO&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://bit.ly/4b1ULYA


Feedback

Newsletter Archive

Advertise

Become a Member

Terms & Conditions

Privacy Policy

RSS

Moves India

Indonesia

Japan

Korea

Malaysia

Philippines

Singapore

Taiwan

Thailand

Vietnam

World

Asia

Awards

Events

Event Highlights

Webinars

Videos

Galleries

Magazines

Search

Our Sites

Asset Owner Insights

Other Sites

FinanceAsia

CorporateTreasurer

© Haymarket Media Ltd.

+cec9837 (Production)

We use cookies to improve your experience
and to analyse our traffic. To find out more,
please click here. By continuing to use our
website, you accept our Privacy Policy and
Terms & Conditions.

GOT IT

https://www.asianinvestor.net/feedback
https://www.asianinvestor.net/newsletter
https://www.asianinvestor.net/page/advertise/59505
https://www.asianinvestor.net/account/subscribe
https://accounts.haymarket.media/terms
https://accounts.haymarket.media/privacy
https://www.asianinvestor.net/page/rss/433317
https://www.asianinvestor.net/category/moves/1205
https://www.asianinvestor.net/country/ind/95
https://www.asianinvestor.net/country/idn/96
https://www.asianinvestor.net/country/jpn/104
https://www.asianinvestor.net/country/kor/235
https://www.asianinvestor.net/country/mys/125
https://www.asianinvestor.net/country/phl/164
https://www.asianinvestor.net/country/sgp/186
https://www.asianinvestor.net/country/twn/204
https://www.asianinvestor.net/country/tha/206
https://www.asianinvestor.net/country/vnm/226
https://www.asianinvestor.net/country/world/233
https://www.asianinvestor.net/country/asia/236
https://www.asianinvestor.net/asset-management-awards
https://www.asianinvestor.net/event
https://www.asianinvestor.net/category/event-highlights/416
https://www.asianinvestor.net/webinar
https://www.asianinvestor.net/video
https://www.asianinvestor.net/gallery
https://www.asianinvestor.net/magazine
https://www.asianinvestor.net/search
https://aoi.asianinvestor.net/
https://www.financeasia.com/
https://www.thecorporatetreasurer.com/
https://www.haymarket.com/
https://accounts.haymarket.media/privacy
https://accounts.haymarket.media/privacy
https://accounts.haymarket.media/terms

